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Notice

It is hereby informed to all the B.com students that, the college conducts the offline Certificate
course on "THE WEALTH TAX ACT-1957" from this academic year 2022-23.

The course starts from 21-03-2023 to 03-06-2023 for B.Com students.

Those students who are interested to join this Certificate course, if you want more details please
contact the course coordinator prof.B.M.Swamy. Department of Commerce SJM College of

Arts, Science and Commerce, Chandravalli, Chitradurga.
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Office Order

Prof .B.M.Swamy .Department of Commerce has been appointed as a Co-coordinator for the
Certificate course OnN “THE WEALTH TAX ACT-1957 “ for the academic year 2022-23.
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To,

Dr.R.V.Hegadal
Dept of commerce

SIM College of Arts, Science & Commerce,
Chandravalli, Chitradurga.
Respected Sir,
Sub: Regarding to provide the service as a Member of the BOS.
$okokokskok
In Our college the Department of Commerce has planned to conduct a Certificate Course on
“THE WEALTH TAX ACT-1957”. In this academic year 2022-23 for B.com. Students. Hence I am

requesting you to provide honorable Service as a Member of Board of Studies for this Certificate Course.

Thanking you sir,
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To,

Dr.Shivakumar.B
Associate Professor,
Govt. Arts College,
Chitradurga

Respected Sir,

Sub: Regarding to provide the service as a Chairman of the BOS.
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In Our College the Department of Commerce has planned to conduct a Certificate Course on
“THE WEALTH TAX ACT-1957 in this academic year 2022-23 for B.com. students. Hence I am
requesting you to provide your honorable Service as a Chairman of Board of Studies for this Certificate
Course.

Thanking you sir,
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To,
Prof.B.M.Swamy
Dept of commerce

S.J.M College of Arts, Science & Commerce,

Chandravalli, Chitradurga .

Respected Sir,

Sub: Regarding to provide the service as a Co-ordinator for the BOS.

In our college the Department of Commerce has planned to conduct a Certificate Course
on “THE WEALTH TAX ACT-1957” in this academic year 2022-23 for B.com. Students. Hence I am
requesting you to provide honorable Service as a Coordinator of Board of Studies for this Certificate
Course.

Thanking you sir,

1L'LJ_L,>.Q
PRINCIPAL .~

Sri Jegadguru Murugharajendra College’
of Arts, Science & Commerce
CHITRADURGA



5,‘ '3:' ¢ ’[‘J\/‘
S J M VIDYAPEETS @, Chitradurga ‘> N\ J/

SRIJAGADGURU MURUGHARAJENDRA COLLEGE OF ARTS,SCIENCE & com?hs.éc ant
Chandravalli, CHITRADURGA-577501.Post Box No.88,Karnataka
NAAC Reaccredited With ‘A’ Grade CGPA-3.05 email: sjmasccta@rediffmail.com

To

Dr.Channakeshava
Department of commerce
GFGC for women
Chitradurga

Respected Sir,

Sub: Regarding to provide the service as a Resource Person for Certificate course.

In Our college the Department of Commerce has planned to conduct two months certificate
course on “THE WEALTH TAX ACT-1957”, in this academic year 2022-23 for B.com Students.

Hence I am requesting you to provide your honorable service as a Resource Person for this
Certificate Course.

Thanking you Sir, 1’LL._._)_O
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It is hereby requested to The Chairman, Director, Coordinator and members of BOS to attend the online

BOS meeting on 16-03-2023 For discussing about framing the syllabus for Certificate Course on

“THE WEALTH TAX ACT-1957".

Sl no Name Designation
Dr.Shivakumara.B .
01 Chairman
02 Pl’Of.H.K.Shivappa Member
03 Dr.R.V.Hegadal Member
04 Dr.Channakeshava Member/Resource person
05 Prof.B.M.Swamy Co-ordinator
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Circular

v With the consent of the following, we have framed BOS Chairman, Director, Coordinator and
members for the Certificate course on THE WEALTH TAX ACT-1957to be conducted from the Department
of Commerce in the academic year 2022-23

Sl no Name Designation Signature,
01 Chairman
Dr.B.Shivakumara
02 . Memb
Prof.H.K.Shivappa ember
03
Dr.R.V.Hegadal L
04 Member/Resource
Dr.Channakeshava person

05 Pro f.B.M.Swamy Co-coordinator
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BOS meeting proceedings of Certificate Course on “THE WEALTH TAX ACT-1957".

The BOS meeting of Certificate Course on “THE WEALTH TAX ACT-1957 was held under the
chairmanship of the BOS. Thorough discussion the following resolutions have been passed regarding to

conduct the Certificate course.

It has been decided to entrust

To form rules and regulations to conduct this course the responsibility of framing
rules and regulations for this

01 S

course to Principal and

Director and coordinator of

this course

Thorough discussions were
held for finalizing the syllabus
02 for this course.

To frame the syllabus to this course

It has been decided to conduct
examination for eight marks

03 Nature of examination (80 Marks)

Name & Signature of the BOE Chairman Name & Signature of the BOE Members
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COURSE STRUCTURE AND DETAILED SYLLABUS OF CERTIFICATE COURSES ON

THE WEALTH TAX ACT-1957

Course: Certificate Course on “The Wealth Tax Act-1957”

Regulations

v Two Month Certificate Course on the wealth tax act-1957

v Eligibility for admission: A candidate who has passed pre-university or 10+2 Commerce Education shall
be eligible for admission

v/ The candidate should be pursuing his/her B.com degree in the college.

Duration of the Course: - The Course of study for two month

Hours per week: There shall be 8 hours of theory per week

Attendance progress and conduct: As per regulations of Davangere University

Scheme of Examination: - Theory paper carries maximum of 80 Marks for external

20 marks for internal assessment test.

Passing: A candidate is expected to score minimum marks of 35% in the total marks to be declared pass in the
Certificate Course. The Minimum requirement to obtain B grade 50% & A grade 60% above.

v Certificate Course- on THE WEALTH TAX ACT-1957

Theory Total Marks Hrs Week

20 - -
Internal

THE WEALTH TAX ACT-1957

External 80 48 6




Name of the Program: Certificate cource
Name of the Course: THE WEALTH TAX ACT-1957

Course credits. No. Of hours per week Total No. Of Teaching Hours

04 06 32

Pedagogy: Internal Assessment test 20 marks

Examination 80 marks.

Syllabus

UNIT-1 08
SECTIONS
Short title. Extent and commencement, meaning and definition.

UNIT-2
CHARGE OF WEALTH TAX AND ASSETS SUBJECT TO SUCH CHARGE 10
1. Charge of wealth tax
2. Net wealth to include certain assets
3. Exemptions in respect of certain assets
4. Exclusion of assets and debt outside India
5. Value of assets , how to determined
UNIT-3 12
WEALTH TAX AUTHORITIES
1. Wealth tax authorities and their jurisdictions
2. Control of wealth tax authorities
3. Introductions to subordinate authorities
4. Jurisdiction of assessing officers and power to transfer cases.
5. Appointment of valuation officers
6. Powers of director general or director, chief commissioner and joint commissioner to make

enquiries.




UNIT-4

ASSESSMENT 08
1. Return of wealth
2. Power of board to dispense with furnishing document with return of wealth.
3. Filing of return in electronic form.
4. Return after sue date and amendment of return.
5. Self assessment.
6. Assessment
7. Reference to valuation officer.
8. Wealth escaping assessment.
9. Time limit for completion of assessment and re-assessment.
UNIT-5
LIABILITY TO ASSESSMENT IN SPECIAL CASES 10
1. Tax of deceased person payable by legal representative. '
2. Assessment in case of executes.
3. Assessment after partition of a Hindu undivided family.
4. Assessment after partial partition of a Hindu undivided family.
5. Assessment when assets are held by court of wards, administraters general etc.

Books for References:

1) DrJyotirathan bharat law house pvt Itd.
2) H.L.Bhatia. Univeresal publications.
3) Wealth tax-Vinod K Singania.

Name & Signature of the BOS Chairman
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TIME TABLE
DAYS TIME 8to9 | 9t010 | 10to1l 11to 12 12to 01 01 to 02 02 to 03 03 to 04 04 to 05
MONDAY Dr. CHK
TUESDAY Dr. CHK
P
WEDNESDAY | R Dr. CHK
A
Y
THURSDAY E Dr. CHK
R
FRIDAY Dr. CHK
STUARDAY Dr. CHK
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SJM College of Arts Science and Commerce, Chandravalli,Chitrad
Examination of Certificate course , 3" B.Com 6" sem .

“THE WEALTH TAX ACT-1957”

Time:3 Hours Max Marks:80

Section - A
I. Answer any three of the following. Each carries 5 marks. 3X5=15
1. Define wealth tax. Explain the features of wealth tax.
2. What is the charge and scope of wealth tax?
3. Give the meaning of assessment & self-assessment.
4

. What is the time limit for completion of assessment and reassessment?

Section — B
IL.Answer any five of the following. Each carries 10 marks. 5X10=50
Write any 10 exceptions under wealth tax in respect of certain assets.
Explain the process of appointment of valuation officers.
Explain the process of filling of return in electronic form.

Brief explain the power of board to dispense with furnishing with return of wealth.

A -

What do you mean by assets and how to determine.

10. Give the meaning of wealth tax. Explain the advantages and disadvantages of wealth tax.

Section - C
III.Answer any one of the following. Each carries 15 marks. 1X15=15
| 7_11. Explain the powers and duties of director general.
| 2 12. Write a short note on

a. Assets in case of executives.
b. Return of wealth
¢. Exclusion of assets and debt outside in India.

%k 3k 3 3 %k 3k 3k 3% %k %k %k %k



SIM College of Arts Science and Commerce, Chandravalli Chltradqga
Internal assessment test
Class; 3" B.Com 6" sem .

Sub:“THE WEALTH TAX ACT-1957”
Time:1 Hours Max Marks:20

I. Answer any two of the following. Each carries 10 marks. 2X10=20
1. Write a Brief explain about wealth tax and authorities
2. Explain about the assessment after partition of H.U.F.

3. Brief explain the power of board to dispense with furnishing with return of wealth.
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REPORT

Certificate course on “THE WEALTH TAX ACT-1957”.Commence from 21-03-2023 to
03-06-2023. After the Completion of the course theory exam was conducted on
06-06-2023.

Certificate course on The Wealth Tax Act-1957 is very important to the students
of undergraduate because it exposed them how to maintain parity amongst the Indian
taxpayers and to reduce the gap in income between the rich and poor. During this course
student will understand the essential of wealth tax and how to maintain in the books of
accounts of HUF as well as companies.

This certificate course on Wealth tax Act to know the differences between the Income
tax and wealth tax.

PPPPPOOJA



,_ 5 SJM College of Arts, Science and Commerce
Chandravalli, Chitradurga

NAAC ACCREDITED ‘A’ GRADE [CGPA 3.05]

This is to certify that Mr. / Mss.  POOJA J K

of B.Com llrd semester has successfully completed certificate course on
‘The Wealth Tax Act-1957’ organised by the Department of Commerce from 21.03.2023 to 03.06.2023

for the academic year 2022-23,

oo = oont-

Principal - ead of the Debt. IQAC Coordinator






